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Banks should view compliance with BCBS 239 as more than yet another form of regulation 
capable of restricting the profitability of their overall business on a global level; rather, compliance 
with the mandates represents an opportunity for banks to entirely re-evaluate their risk data 
aggregation, management and reporting, ultimately leading to better governance, better 
decision-making and improved operational efficiency.

For more information, please visit: 
research.greyspark.comThis report presents GreySpark Partners observations on the challenges and best practices in 

applying the recommendations of BCBS 239. The report formulates an outlook for implications of 
the paper’s principles for data collection and governance within organisations, associated 
processes and the technology needed to execute an effective organisational strategy. This report 
also summarises a series of lessons learned by GreySpark in assisting G-SIBs in adapting to the 
BCBS 239 frameworks.
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Following the onset of the financial crisis, regulators at both the global and regional level linked the causes of the crisis to the 
inability of financial institutions to accurately assess and understand their role in the creation of systemic risk events. In 
particular, there was a lack of transparency to oversee on the effects of aggregated systemic risk. In January 2013, the Basel 
Committee on Banking Supervision (BCBS) began developing recommendations for the management of risk-related 
information. As a result, the BCBS released a paper titled Principles for Effective Risk Data Aggregation and Risk Reporting 
(PERDARR; commonly names BCBS 239). 
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