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This report explores how the steep growth and high penetration of e-trading technology across regions and types 
of financial institutions in recent years means that automated trading is now reaching almost universal adoption 
within the equities asset class. 

This report shows how the equities e-trading software market in 2022 is directly driven by the digitalisation 
of trading workflows, which are continuously increasing due to regulatory constraints and global competition 
between financial institutions, pushing for ever more automation, combined with a secular shift away from 
systems built in-house and toward vendor software.

TRENDS IN EQUITIES TRADING 2022
AN OVERVIEW OF SELLSIDE INDUSTRY ADAPTATION TO 
THE NEW TECHNOLOGY NORMS
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Total global equities 
volumes transacted per 
annum by the end of 2021 
amounted to an estimated 
EUR 130 trillion. Spread 
across trading activity within 
cash equities, equities 
futures and options, equities 
options and warrants and 
equities exchange-traded 
funds, approximately 62% of 
the total flow was comprised 
of automated or electronic 
flows as opposed to manual 
flows.

Of the estimated 65% of 
equities flows transacted 
globally in 2021 on an 
electronic basis, GreySpark 
estimates that 80% were 
executed using algorithms. 
Within algorithmic equities 
trading specifically, 57% 
of the EUR 85 trillion 
transacted per annum 
by 2021 was linked to 
programmed trading 
strategies as opposed   
to execution via direct  
market access.

By the end of 2021, e-trading 
– comprised of algorithmic 
trading, automated trading 
and other electronic-first 
methods – represented 
approximately 85% of the 
total notional value traded 
on global equities markets 
or EUR 110 trillion per 
year. Of those volumes 
transacted, 25% were 
carried out via low-touch 
execution methods.

Approximately 25% of total 
global equities volumes 
transacted in 2021 were 
trading decisions linked to 
fully automated decision 
making based on defined 
strategies and models. 
Representing EUR 35 trillion 
per annum of the EUR 130 
trillion in total global equities 
volumes transacted in 2021, 
an estimated 70% of those 
automated trading volumes 
were linked to agency flows, 
with the remaining 30% 
linked to principal trading 
activity.

62% 57%

25% 70%


